
 

Hudson's Bay House  

London Novr 21st 1850. 

My Dear Sir 

I take advantage of the departure of the Winter Express to acknowledge the 

receipt of your favour of the 7th August, and to inform you that Mr Finlayson has 

cancelled me £192.13.9 on your account. This sum with the Cash in my hands has 

been laid out, agreeably by our directions in the purchase of £500 3 PCent Consols(?), 

leaving a Balance of £29.8.3 to meet the cost of the goods you had written for and 

which will be sent at shiptime. 

You will notice that the price of the Stock is nominally one PCent higher than it 

was in the Spring but as a half year’s Dividend is due in January the money has really 

been invested on more favourable terms than if the purchases had been made when 

your Bills fell due at Xmas last. 

There was some talk last year of money becoming so cheap from the influx of 

Gold from California & the prosperous state of the Country that the Chancellor of the 

Exchequer would ere long be in a position to reduce the interest on the National Debt, 

but if I may judge from the desire of the Public to appropriate every fraction of the 

surplus revenue to the reduction of some of the heavy burdens pressing upon the 

country, so as to enable it the better, in these days of free trade, to compete with the 

foreigner, I think it will be a long while before he can attempt such a measure: at all 

events 
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should he do so, he must pay the public creditors off at par if they decline to accept a 

reduced interest, and you would therefore be no loser by the present purchase. 

I enclose a Power of Attorney in my favour for the collection of the dividends, 

which be so good as to execute as marked in pencil getting your signature allisted by 

the Governor or some other official at Red River Settlement and return to England. 

The four letters, enclosed to my care, have been sent on and begging reference 

to the annexed account believe me to remain . 

My dear Sir 

Yours faithfully  

W.G. Smith 

Rev John Smithurst 


